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Independent Auditor's Report

Board of Directors
College of Eastern Idaho Foundation, Inc.
Idaho Falls, Idaho

Opinion

We have audited the accompanying financial statements of College of Eastern Idaho Foundation, Inc. (the
"Foundation"), a nonprofit organization, which comprise the statements of financial position as of June 30, 2024
and 2023, and the related statements of activities, functional expenses, and cash flows for the years then ended,
and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of College of Eastern Idaho Foundation, Inc. as of June 30, 2024 and 2023, and the changes in its net
assets and its cash flows for the years then ended in accordance with accounting principles generally accepted in
the United States of America (""GAAP").

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America ("GAAS"). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of College of Eastern Idaho Foundation, Inc. and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about College of Eastern Idaho Foundation, Inc.'s
ability to continue as a going concern for one year after the date the financial statements are available to be
issued.



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of College of Eastern Idaho Foundation, Inc.’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about College of Eastern Idaho Foundation, Inc.'s ability to continue as a going concern
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.

Wigyts' LLP
Wipfli LLP

Idaho Falls, Idaho
October 21, 2024



College of Eastern Idaho Foundation, Inc.

Statements of Financial Position

Years Ended June 30, 2024 2023
ASSETS
CURRENT ASSETS
Cash and cash equivalents S 4,867,388 $§ 3,644,965
Investments 4,791,614 3,635,551
Pledges receivable, current portion 345,700 721,533
Total current assets 10,004,702 8,002,049
PERMANENTLY RESTRICTED ASSETS
Investments 2,493,625 2,942,922
EQUIPMENT
Equipment 6,164 6,164
Accumulated depreciation (6,164) (6,164)
Net equipment - -
OTHER ASSETS
Pledges receivable, long-term portion 555,100 745,317
Total assets S 13,053,427 $ 11,690,288
NET ASSETS
Without donor restrictions S 1,169,961 S 1,114,650
With donor restrictions 11,883,466 10,575,638
Total net assets S 13,053,427 S 11,690,288

See Independent Auditor's Report and accompanying notes to financial statements.



College of Eastern Idaho Foundation, Inc.

Statements of Activities

2024 2023
Without Without
Donor With Donor Donor With Donor
Years Ended June 30, Restrictions Restrictions Total Restrictions Restrictions Total
Support and Revenue:
Public Support
Contributions S 41,016 S 1,201,346 S 1,242,362 $ 23,536 $ 2,120,100 S 2,143,636
Fundraising events 124,504 - 124,504 80,113 - 80,113
Donated services 208,291 - 208,291 205,307 - 205,307
Donated property and equipment 55,363 - 55,363 36,994 - 36,994
Unrealized gain (loss) on investments - 555,738 555,738 63,840 370,904 434,744
Gain (loss) on sale of investments - (62,873) (62,873) 1,727 (17,464) (15,737)
Interest and dividends, net of expenses 20,349 372,733 393,082 119,064 122,972 242,036
Net assets released from restriction 759,116 (759,116) - 609,531 (609,531) -
Total support and revenue 1,208,639 1,307,828 2,516,467 1,140,112 1,986,981 3,127,093
Expenses:
Program 935,796 - 935,796 765,514 - 765,514
Fundraising 85,732 - 85,732 77,806 - 77,806
Management & general 131,800 - 131,800 130,354 - 130,354
Total expenses 1,153,328 - 1,153,328 973,674 - 973,674
Change in net assets 55,311 1,307,828 1,363,139 166,438 1,986,981 2,153,419
Net assets - beginning 1,114,650 10,575,638 11,690,288 948,212 8,588,657 9,536,869
Net assets - ending S 1,169,961 S 11,883,466 $13,053,427 $ 1,114,650 $10,575,638 $11,690,288

See Independent Auditor's Report and accompanying notes to financial statements.



College of Eastern Idaho Foundation, Inc.
Statements of Functional Expenses

Program Management &

For the year ended June 30, 2024 Expenses Fundraising General Total
Scholarships S 759,116 -S -S 759,116
College support 105,537 - - 105,537
Total charitable distributions 864,653 - - 864,653
Advertising and solicitation - 24,196 - 24,196
Events - 18,998 - 18,998
Legal and professional - - 22,345 22,345
Telephone - - 602 602
Office expense - - 593 593
Miscellaneous - - 3,425 3,425
Travel - - 1,784 1,784
Website - - 3,813 3,813
Salary and benefits 71,143 42,538 94,610 208,291
Dues & subscriptions - - 4,628 4,628

Subtotal S 935,796 85,732 § 131,800 $ 1,153,328

Program Management &

For the year ended June 30, 2023 Expenses Fundraising General Total
Scholarships S 609,531 - S - S 609,531
College support 71,913 - - 71,913
Total charitable distributions 681,444 - - 681,444
Advertising and solicitations - 20,242 - 20,242
Events - 22,609 - 22,609
Legal and professional - - 17,780 17,780
Telephone - - 762 762
Office expense - - 2,138 2,138
Miscellaneous - - 6,604 6,604
Travel - - 2,122 2,122
Postage - - 85 85
Signage - - 2,689 2,689
Website - - 6,324 6,324
Salary and benefits 84,070 34,955 86,282 205,307
Dues & subscriptions - - 5,568 5,568

Subtotal S 765,514 77,806 S 130,354 $ 973,674

See Independent Auditor's Report and accompanying notes to financial statements.



College of Eastern Idaho Foundation, Inc.

Statements of Cash Flows

Years Ended June 30, 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from contributors S 1,808,412 $§ 2,158,796
Cash received from fundraising events 124,504 80,113
Cash paid for fundraising events (43,194) (42,851)
Cash paid for program services (809,290) (644,450)
Cash paid for operating expenses (37,190) (45,158)
Net cash from operating activities 1,043,242 1,506,450
CASH FLOWS FROM INVESTING ACTIVITIES
Net proceeds (purchases) of investments (213,901) (201,251)
Dividends and interest received 393,082 242,036
Net cash from investing activities 179,181 40,785
CASH FLOWS FROM FINANCING ACTIVITIES - -
Net increase (decrease) in cash 1,222,423 1,547,235
Cash and cash equivalents at beginning of year 3,644,965 2,097,730
Cash and cash equivalents at end of year S 4,867,388 $§ 3,644,965

See Independent Auditor's Report and accompanying notes to financial statements.



College of Eastern Idaho Foundation, Inc.
Statements of Cash Flows (Continued)

Years Ended June 30, 2024 2023

RECONCILIATION OF CHANGE IN NET ASSETS TO
NET CASH FROM OPERATING ACTIVITIES

Change in net assets S 1,363,139 S 2,153,419

ADJUSTMENTS TO RECONCILE CHANGE IN NET ASSETS
TO NET CASH FROM OPERATING ACTIVITIES

Loss (gain) on sale of investments 62,873 15,737
Investment income (393,082) (242,036)
(Increase) decrease in pledges receivable 566,050 15,160
Unrealized loss (gain) on investments (555,738) (434,744)
Change in accounts payable - (1,086)
Total adjustments (319,897) (646,969)
Net cash flows from operating activities S 1,043,242 S 1,506,450

SUPPLEMENTARY SCHEDULE OF NON-CASH INVESTING

Donated wages and benefits of $208,291 and $205,307 were received during the years ended June 30, 2024
and 2023, respectively. Donated materials of $7,000 and $36,994 were received and given to the Foundation
during the years ended June 30, 2024 and 2023, respectively. There was also non-cash donations of stock in
the amount of $249,336 and $40,204 for the years ended June 30, 2024 and 2023, respectively.

See Independent Auditor's Report and accompanying notes to financial statements.



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 1: Summary of Significant Accounting Policies

Nature of Operations

The College of Eastern Idaho Foundation, Inc. (the Foundation) was established in 1992 as the Eastern Idaho
Technical College Foundation, Inc. to solicit gifts, devises, monies, or properties to be held and managed for the
exclusive benefit as a component unit of the College of Eastern Idaho - formerly known as Eastern Idaho Technical
College (the College). The Foundation's name was changed in 2017 in anticipation of the change in the name of the
College. The Foundation is a tax-exempt organization under Section 501(c)(3) of the Internal Revenue Code, and a
publicly supported charitable organization as described in sections 509(a)(1) and 170(b)(A)(vi).

The financial statements presented are only for the Foundation, and do not include the assets, liabilities, and fund
balances, or the revenues, expenditures, and capital additions of the College of Eastern Idaho as a whole.
Accordingly, the financial statements are not intended to present the financial position of College of Eastern Idaho
or its results of operations in conformity with accounting principles generally accepted in the United States. The
Foundation is a component unit of the College of Eastern Idaho and therefore, the financials are included in the
financial statements that are issued by the College.

Basis of Accounting

The financial statements of the Foundation have been prepared in accordance with generally accepted accounting
principles for Not-for-Profit Organizations.

Cash and Cash Equivalents

The Foundation considers all highly liquid debt instruments with an original maturity of three months or less to be
cash equivalents.

Investments

The Foundation carries investments in marketable securities with readily determined fair values and all
investments in debt securities at their fair values in the statements of financial position. Quoted market prices in
active markets are used as the basis of measurement. Unrealized gains and losses are included in the change in
net assets in the accompanying statements of activities.

Investment income and gains restricted by donors are reported as increases in net assets without donor
restrictions if the restrictions are met (either a stipulated time period ends, or a purpose restriction is
accomplished) in the reporting period in which the income and gains are recognized.



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Investments (Continued)

Investments are generally recorded at fair value based upon quoted market prices, when available, or estimates of
fair value. Donated assets are recorded at fair value at the date of donation, or, if sold immediately after receipt,
at the amount of sales proceeds received (which are considered a fair measure of the value at the date of
donation). Those investments for which fair value is not readily determinable are carried at cost or, if donated, at
fair value at the date of donation, or if no value can be estimated, at a nominal value. Investmentincome or loss
and unrealized gains or losses are included in the statements of activities as increases or decreases in net assets
without donor restrictions unless the income or loss is restricted by donor or law.

Fair Value Measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary
transaction between market participants at the measurement date. A three-tier hierarchy prioritizes the inputs
used in measuring fair value. These tiers include Level 1, defined as observable inputs such as quoted market
prices in active markets; Level 2, defined as inputs other than quoted market prices in active markets that are
either directly or indirectly observable; and Level 3, defined as unobservable inputs in which little or no market
data exists, therefore, requiring an entity to develop its own assumptions. The asset's or liability's fair value
measurement within the hierarchy is based on the lowest level of any input that is significant to the fair value
measurement.

Revenues Recognition and Support

The Foundation reports gifts of cash and other assets as restricted support if they are received with donor
stipulations that limit the use of the donated assets. When a donor restriction expires, that is, when a stipulated
time restriction ends or purpose restriction is accomplished, net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statement of activities as net assets released from
restrictions.

The Foundation reports contributed property and equipment at fair value at the date of donation. Contributions
with donor-imposed stipulations regarding how long the contributed assets must be used are recorded as net
assets with donor restrictions; otherwise, the contributions are recorded as net assets without donor restrictions
when placed in service.

Revenue from special events contains an exchange element based on the value or benefits provided and a
contribution element for the difference between the total amount paid and the exchange element. The
Foundation has determined that there is no material difference between recording the full balance as received,
and separating these elements to be recognized at the time of the event, and therefore records both exchange
and contribution portions at the time of receipt.



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Pledges Receivable

Unconditional promises to give are recorded as receivables in the year pledged. Conditional promises to give are
recognized only when the conditions on which they depend are substantially met. Promises to give whose
eventual uses are restricted by the donors are recorded as increases in temporarily restricted net assets.
Unrestricted promises to give to be collected in future periods are also recorded as an increase to temporarily
restricted net assets and reclassified to unrestricted net assets when received, unless the donor’s intention is to
support current-period activities.

Promises to give expected to be collected in less than one year are reported at net realizable value. Promises to
give that are expected to be collected in future years are recorded at the present value of estimated future cash
flows on a discounted basis applicable to the years in which the promises were received. The amortization of the
discount is recognized as contribution income over the duration of the pledge.

Management individually reviews all past due promises to give balances and estimates the portion, if any, of the
balance that will not be collected. If balances are estimated to be uncollectible, the carrying amounts of pledges
receivable are reduced by those allowances. The allowance amount for years ended June 30, 2024 and 2023 were

S0.
Donated Property and Equipment

The Foundation has recorded donations of property and equipment as support at their estimated fair value at the
date of donation. Such donations are reported as support increasing net assets without donor restrictions unless
the donor has restricted the donated assets for a specific purpose or period of time. Assets with explicit
restrictions regarding their use are reported as restricted support. The donated property and equipment was
passed through to the College.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a functional basis in the
statements of activities. The statements of functional expenses present the natural classification detail of
expenses by function. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Personnel costs donated by the College are allocated between program and management and
general. Program costs include distributions for charitable purposes, which are scholarships and college support,
and direct program services that are expenses incurred to operate the program.

Advertising and Promotion

Advertising and promotion costs are charged to operations when incurred. Advertising and promotion expense
were $8,111 and $9,691 for the years ended June 30, 2024 and 2023, respectively.

10



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)
Estimates

Preparing the Foundation's financial statements in conformity with accounting principles generally accepted in the
United States ("GAAP") require management to make estimates and assumptions. Those estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities, and the reported revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Income Taxes

The Foundation is organized as a nonprofit and is exempt from federal income taxes under Section 501(c)(3) of the
Internal Revenue Code and, therefore, no provision for income taxes has been made in these statements. The
Foundation is subject to examination of its federal income tax filing in the United States generally for the three
preceding tax years. There were no uncertain tax positions taken by the Foundation. In the event that the
Foundation is assessed penalties and/or interest, penalties will be charged to other operating expense and
interest will be charged to interest expense.

Net Assets

Net assets and revenues, expenses, gains, and losses are classified based on the existence or absence of donor-
imposed restrictions. Accordingly, net assets of the Foundation and changes therein are classified and reported as
follows:

Net assets without donor restrictions: Net assets available for use in general operations and not subject
to donor (or certain grantor) restrictions.

Net assets with donor restrictions: Net assets subject to donor- (or certain grantor-) imposed restrictions.
Some donor-imposed restrictions are temporary in nature, such as those that will be met by the passage
of time or other events specified by the donor. Other donor-imposed restrictions are perpetual in nature,
where the donor stipulates that resources be maintained in perpetuity. Donor-imposed restrictions are
released when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated
purpose for which the resource was restricted has been fulfilled, or both.

11



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Pending Accounting Pronouncements

ASU No. 2022-03, Fair Value Measurement of Equity Securities Subject to Contractual Sale Restrictions, Topic 820
(Fair Value Measurement) — This standard clarifies that contractual sale restrictions are not considered in
measuring an equity security at fair value. The amendments to the standard also clarify that an entity cannot
recognize a contractual sale restriction as a separate unit of account and expand the disclosure requirements for
equity securities subject to contractual sale restrictions. The amendments under this new accounting standard
are applied prospectively with any adjustments from the adoption recognized in earnings and disclosed on the
adoption date. This new standard is effective for financial statements issued for annual periods beginning after
December 15, 2024, including interim periods within those annual years. Early adoption is permitted for both
interim and annual financial statements that have not yet been issued or made available for issuance. The
Foundation does not believe this new standard will have a significant impact on its financial statements.

ASU No. 2023-02, Accounting for Investments in Tax Credit Structures Using the Proportional Amortization
Method, Topic 323 (Investments—Equity Method and Joint Ventures) — This standard permits reporting entities to
elect to account for their tax equity investments, regardless of the tax credit program from which the income tax
credits are received, using the proportional amortization method if certain conditions are met. Under the
proportional amortization method, an entity amortizes the initial cost of the investment in proportion to the
income tax credits and other income tax benefits received and recognizes the net amortization and income tax
credits and other income tax benefits in the income statement as a component of income tax expense (benefit).
This new standard is effective for financial statements issued for annual periods beginning after December 15,
2024, including interim periods within those annual years. Early adoption is permitted for both interim and annual
financial statements. The Foundation does not believe this new standard will have a significant impact on its
financial statements.

ASU No, 2023-08, Accounting for and Disclosure of Crypto Assets, Subtopic 350-60 (Intangibles - Goodwill and
Other - Crypto Assets) - This standard requires reporting entities to subsequently measure assets that meet those
criteria at fair value with changes recognized in net income each reporting period. The amendments in this
Update also require that an entity present (1) crypto assets measured at fair value separately from other
intangible assets in the balance sheet and (2) changes from the remeasurement of crypto assets separately from
changes in the carrying amounts of other intangible assets in the income statement (or statement of activities for
not-for-profit entities). This new standard is effective for financial statements issued for annual periods beginning
after December 15, 2024, including interim period within those annual years. The Foundation does not believe
this new standard will have a significant impact on its financial statements.

12



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 2: Concentration of Credit Risk

The Foundation maintains cash balances at financial institutions where the accounts are insured by the Federal
Deposit Insurance Corporation (FDIC) for up to $250,000 per banking institution. The Foundation uses a
combination of interest bearing and non-interest bearing accounts at their banks, and their banks collateralize
through re-investing in short-term CD's with other banks. At certain times during the year, cash balances may be
in excess of FDIC coverage. The Foundation has not experienced any losses in such accounts, and believes it is not
exposed to any significant credit risk on cash. The Foundation's cash balance in excess of coverage limits at

June 30, 2024 and 2023 was $3,393,510 and $1,181,460.

Note 3: Investments

Investments and related returns for the years ended at June 30, 2024 and 2023 consisted of the following:

2024 2023
Equities S 34,097 S -
Mutual funds 6,651,374 6,578,473
Certificates of deposit 599,768 -
Totals S 7,285,239 $ 6,578,473
Years Ended June 30, 2024 2023
Net unrealized and realized gains (losses) S 492,865 $ 419,007
Investment income 393,082 242,036
Totals S 885,947 S 661,043

Investments are held through Edward Jones and are insured by the Securities Investor Protection Corporation.

Investments, in general, are exposed to various risks, such as interest rate, credit and overall market volatility.
Due to the level of risk associated with various investments, it is reasonably possible that changes in the values of
certain investments will occur in the near term and that such changes could materially affect the amounts
reported on the financial statements.

13



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 4: Fair Value Measurements

Following is a description of the valuation methodologies used for assets measured at fair value:

e Mutual funds and equities are valued based on quoted market prices on the active market on which they
are traded.

e Certificates of deposit are valued at fair market value of deposits held at year end as provided by the
broker.

The methodologies described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair value. Furthermore, while the Foundation believes its valuation
methods are appropriate and consistent with other market participants, the use of different methodologies or
assumptions to determine the fair value of certain financial instruments could result in a different fair value.

The following tables present the balances of assets at fair value on a recurring basis by level within the fair value
hierarchy at June 30:

Assets at Fair Value as of June 30, 2024

Level 1 Level 2 Level 3 Total
Equities S 34,097 S - S - S 34,097
Mutual Funds 6,651,374 - - 6,651,374
Certificates of deposit - 599,768 - 599,768
Total investment assets at fair value S 6,685,471 $ 599,768 S - $ 7,285,239

Assets at Fair Value as of June 30, 2023

Level 1 Level 2 Level 3 Total
Mutual funds $ 6,578,473 $ - s -$ 6,578,473
Total investment assets at fair value S 6,578,473 $ -S - $ 6,578,473

There were no assets or liabilities measured at fair value on a nonrecurring basis as of June 30, 2024 and 2023.

14



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 5: Donated Services

The College donated 100% of the total Director of Operation’s and the Scholarship Coordinator's salary and
benefits, which has been recorded in these financial statements as a donation and expenditure at June 30, 2024
and 2023, of $208,291 and $205,307, respectively. The College also provides office space and other services to the
Foundation. The value of the office space and other services is not reflected in these statements.

A substantial number of unpaid volunteers have made significant contributions of their time to the operations of

the Foundation. The value of these donated services and time is not recognized in the accompanying financial
statements because they do not meet the criteria for recognition.

Note 6: Pledges Receivable

Pledges receivable are due as follows:

Years Ended June 30, 2024 2023

Future Tech S 900,800 S 1,466,850
Total Pledges Receivable 900,800 1,466,850
Less amounts due in one year (345,700) (721,533
Pledges due in less than five years S 555,100 S 745,317

Note 7: Net Assets

The total amount of donor restricted net assets temporary in nature as of June 30, 2024 and 2023, was available
for the following purposes:

Years Ended June 30, 2024 2023
Medical equipment S 7,776 S 7,776
GOALS/Library expansion 1,500 1,500
Future Tech 4,986,352 3,632,578
Scholarships and college support 4,394,213 3,990,862
Total S 9,389,841 S 7,632,716

15



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 7: Net Assets (Continued)

Donor restricted net assets permanent in nature at June 30, 2024 and 2023, are restricted to investment in
perpetuity, the income from which is expendable to support:

Years Ended June 30, 2024 2023
Scholarships to Idaho Steel employees and related individuals S 50,000 $ 50,000
Health related program scholarships 148,100 148,100
Activities of the Foundation 10,000 10,000
Other scholarships 2,231,525 2,680,822
Mechanical trade program scholarships 54,000 54,000
Total S 2,493,625 S 2,942,922

Net assets at June 30, 2024 and 2023, were released from donor restrictions by incurring expenses satisfying the
restricted purposes specified by donors as follows:

Years Ended June 30, 2024 2023
Scholarships and college support S 759,116 S 609,531
Total S 759,116 S 609,531

Note 8: Donor Restricted Assets

At June 30, 2024 and 2023, the Foundation had donor-restricted endowments for the purposes of supporting the
College and providing student scholarships. The Board of Directors has interpreted the Idaho Uniform Prudent
Management of Institution Funds Act (UPMIFA) as requiring the preservation of the fair value of the original gift as
of the date of the donor-restricted endowment funds, unless there are explicit donor stipulations to the contrary.
At June 30, 2024 and 2023, there were no such donor stipulations. As a result of this interpretation, the
Foundation retains in perpetuity (a) the original value of initial and subsequent gift amounts donated to the
Endowment and (b) accumulations to the endowment made in accordance with the direction of the applicable
donor gift instrument at the time the accumulation is added. Donor-restricted amounts not retained in perpetuity
are subject to appropriation for expenditure by the Foundation in a manner consistent with the standard of
prudence prescribed by UPMIFA. The Foundation considers the following factors when deciding to appropriate or
accumulate donor-restricted endowment funds:

e Duration and preservation of the fund

e Purposes of the organization and the donor-restricted endowment fund
e General economic conditions

e Possible effect of inflation and deflation

e Expected total return from income and the appreciation of investments
e Other resources of the Foundation

e Investment policies of the Foundation

16



College of Eastern Idaho Foundation, Inc.
Notes to Financial Statements

Note 8: Donor Restricted Assets (Continued)

The primary long-term financial objective for the Foundation's endowments is to preserve the real purchasing
power of endowment assets and income after accounting for endowment spending and costs of portfolio
management. The endowments are held at the Foundation and subject to the Foundation's approved investment
policy statements.

The amount permanently restricted by donors was $2,493,625 and $2,942,922 respectively. The Foundation
determines the amount to be paid out as scholarships and college support on an annual basis.

The endowment funds consist of donor-restricted endowments and funds by the board as endowments. Income
from donor-restricted endowments is restricted for specific purposes, with the exception of the amounts available
for general use. Donor-restricted endowment funds are not available for general expenditure.

Note 9: Liquidity and Availability of Financial Resources

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use,
within one year of the statement of financial position date, comprise the following:

Years Ended June 30, 2024 2023

Financial assets at year-end:

Cash and cash equivalents S 4,867,388 S 3,644,965
Investment securities 7,285,239 6,578,473
Pledges receivable, current portion 345,700 721,533
Total liquid financial assets available 12,498,327 10,944,971
Less amounts not available to be used within one year
Net assets with donor restrictions 11,328,366 9,830,321
Financial assets available (unavailable) to meet general expenditures within 12
months S 1,169,961 S 1,114,650

The Foundation strives to maintain liquid financial assets sufficient to cover 180 days of general expenditures.
Financial assets in excess of daily cash requirements are invested in certificates of deposit, money market funds
and other short-term investments.

Note 10: Funds Held by Idaho Community Foundation

The Daugherty Foundation — EITC Scholarship Fund was established in 1991 with the Idaho Community
Foundation (ICF), an Idaho nonprofit corporation. The purpose of the fund is to make charitable distributions to
the College of Eastern Idaho in the form of student scholarships and college improvements. The ICF has
discretionary authority to distribute principal, any additions thereto, and income earned in making the donations.
The Foundation received $17,973 during the current year and $5,510 during the prior year and had no receivable
at June 30, 2024 and 2023. These assets are not reflected on these financial statements, as they are the assets of
ICF.
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Note 10: Funds Held by Idaho Community Foundation (Continued)

In July 1999, the Rogers and Hazel Rose Fund for the College of Eastern Idaho Foundation, Inc. was set up with the
Idaho Community Foundation (ICF), an Idaho nonprofit corporation, in the amount of $100,000. The assets of the
fund are held by ICF as a permanent endowment. The purpose of the fund is to make charitable distributions to
the College of Eastern Idaho Foundation, Inc. and/or maintenance needs and student scholarships. The maximum
distribution from the fund is restricted to 50% of the prior year’s net earnings. The Foundation received $5,170
during the current year and $5,214 during the prior year and had no receivable at June 30, 2024 and 2023. These
assets are not reflected on these financial statements, as they are the assets of ICF.

Note 11: Related Parties

The Foundation expends funds either directly to or for the indirect benefit of the College of Eastern Ildaho, a
related party. These expenses are for scholarships and other miscellaneous expenses. During the year ended
June 30, 2024, $632,156 was expended for scholarships and $44,487 was expended for institutional support.
During the year ended June 30, 2023, $567,564 was expended for scholarships and $40,700 was expended for
institutional support.

As mentioned in Note 5, the College pays the salaries and benefits of the Foundation’s employees. The
Foundation has implemented “Not-for-Profit Entities: Services Received from Employees of an Affiliate” that
includes $208,291 and $205,307 on the June 30, 2024 and 2023 financial statements, respectively, as donation
and the related in-kind expenses for the personnel costs incurred by the College on the Foundation’s behalf.

Note 12: Concentration of Contributions or Grants

The Foundation relies primarily on contributions. Contributions generally come from donors in south east Idaho
for the years ending June 30, 2024 and 2023.

Note 13: Subsequent Events

The Foundation has evaluated events and transaction for potential recognition or disclosure in the financial
statements through October 21, 2024, which is the date the financial statements were available to be issued.
There were no subsequent type events, identified by management of the Foundation, that are required to be
disclosed.
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